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 FORM NO. MGT-7  
[Pursuant to sub-Section(1) of section 92 of 
the Companies Act, 2013 and sub-rule (1) of 
rule 11of the Companies (Management and 
Administration) Rules, 2014]  
   
 

 Annual Return 
(other than OPCs and Small 
Companies) 

   
 

  
   I. REGISTRATION AND OTHER DETAILS  
  
  (i) * Corporate Identification Number (CIN) of the company L31200KL1996PLC010010

HindiEnglishForm language
Refer the instruction kit for filing the form.

         Global Location Number (GLN) of the company  

  (ii)  (a) Name of the company V GUARD INDUSTRIES LIMITED

  (b) Registered office address

42/962, VENNALA HIGH SCHOOL ROAD, VENNALA NA 
KOCHI 
Ernakulam 
Kerala 
682028 
India

        (c) *e-mail ID of the company  CS***************RD.IN

        (d) *Telephone number with STD code 04*******00

        (e)  Website www.vguard.in

  (iii)      Date of Incorporation 12/02/1996

 Type of the Company  
   

 Category of the Company  
   

 Sub-category of the Company  
   

Public Company Company limited by shares Indian Non-Government company

  (iv)

  (v) Whether company is having share capital  
  

Yes No

  (vi) *Whether shares listed on recognized Stock Exchange(s)  
  

Yes No

Pre-fill

      *  Permanent Account Number (PAN) of the company AAACV5492Q
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 (a) Details of stock exchanges where shares are listed   

 S. No.  
   

 Stock Exchange Name  
   

 Code  
   

1 NATIONAL STOCK EXCHANGE LTD-A 1024 1,024

2 BSE LTD-A 1 1

 Name of the Registrar and Transfer Agent   

LINK INTIME INDIA PRIVATE LIMITED

         (b) CIN of the Registrar and Transfer Agent   U67190MH1999PTC118368

 Registered office address of the Registrar and Transfer Agents   

C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikh 
roli (West ), NA 

Pre-fill

  (vii) *Financial year From date 01/04/2023 (DD/MM/YYYY)   To date 31/03/2024  (DD/MM/YYYY)  
  

   (viii) *Whether Annual general meeting (AGM) held  
  

Yes No

(a) If yes, date of AGM   01/08/2024

(b) Due date of AGM   30/09/2024

 (c) Whether any extension for AGM granted   Yes No

  II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY   

*Number of business activities  2

S.No Main 
Activity 
group code 

Description of Main Activity group 
   
 

Business 
Activity 
Code  

Description of Business Activity  
   
 

% of turnover 
of the 
company

1 C Manufacturing C10
Electrical equipment, General Purpose and 
Special purpose Machinery & equipment, 

T t i t

48

2 G Trade G1 Wholesale Trading 52

 III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES  
      (INCLUDING JOINT VENTURES) 

*No. of Companies for which information is to be given  4 Pre-fill All

S.No Name of the company  
 

CIN / FCRN Holding/ Subsidiary/Associate/ 
Joint Venture

% of shares held  
   
 

1 GUTS ELECTRO-MECH LIMITED U52520TG1987PLC007245 Subsidiary 100
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2 V-GUARD CONSUMER PRODUC U31904KL2021PLC069893 Subsidiary 100

3 SUNFLAME ENTERPRISES PRIVA U74899DL1984PTC018992 Subsidiary 100

4 GEGADYNE ENERGY LABS PRIV U40300MH2017PTC301104 Associate 24.32

 IV. SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY   

(i) *SHARE CAPITAL  
  (a) Equity share capital

Particulars  
   

Authorised 
capital

Issued  
capital  

Subscribed  
capital  Paid up capital

Total number of equity shares  
   1,915,000,000 434,385,980 434,385,980 434,385,980

Total amount of equity shares (in 
Rupees) 1,915,000,000 434,385,980 434,385,980 434,385,980

   Number of classes  1

Class of Shares  
   Equity Shares

Authorised 
capital

Issued  
capital  
   

Subscribed 
capital Paid up capital

Number of equity shares  
   1,915,000,000 434,385,980 434,385,980 434,385,980

Nominal value per share (in rupees) 1 1 1 1

Total amount of equity shares (in rupees) 1,915,000,000 434,385,980 434,385,980 434,385,980

(b) Preference share capital  
Particulars  

   
Authorised 

capital
Issued  
capital  

Subscribed  
capital  Paid-up capital

Total number of preference shares 
   0 0 0 0

Total amount of preference shares 
(in rupees) 0 0 0 0

   Number of classes  0

   Class of shares Authorised 
capital

Issued  
capital  
   

Subscribed 
capital Paid up capital

Number of preference shares  
   
Nominal value per share (in rupees)

Total amount of preference shares (in rupees)
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   (c) Unclassified share capital  
Particulars  
   

Authorised Capital  
   Total amount of unclassified shares  

   0

  (d) Break-up of paid-up share capital  

Class of shares    Number of shares
Total 

nominal 
amount

Total 
Paid-up 
amount  

Total 
premium  

   

Equity shares  
   

Physical DEMAT Total

At the beginning of the year  
   
 

507,692 431,666,740 432174432 432,174,432432,174,43

Increase during the year 0 2,353,918 2353918 2,211,548 2,211,548 60,086,861.6

i. Pubic Issues  
   0 0 0 0 0 0

ii. Rights issue  
   0 0 0 0 0 0

iii. Bonus issue  
   0 0 0 0 0 0

iv. Private Placement/ Preferential allotment  
   0 0 0 0 0 0

v. ESOPs  
   0 1,128,540 1128540 1,128,540 1,128,540 60,086,861.6

vi. Sweat equity shares allotted  
   0 0 0 0 0 0

vii. Conversion of Preference share  0 0 0 0 0 0
viii. Conversion of Debentures  
   0 0 0 0 0 0

ix. GDRs/ADRs  
   0 0 0 0 0 0

x. Others, specify

Allotment of Equity Shares pursuant to scheme of 
1,225,378 1225378 1,083,008 1,083,008

Decrease during the year  
   142,370 0 142370 0 0 0

i. Buy-back of shares  
   0 0 0 0 0 0

ii. Shares forfeited  
   0 0 0 0 0 0

iii. Reduction of share capital  
   0 0 0 0 0

iv. Others, specify

Dematerialised during the year
142,370 142370 0 0

At the end of the year  
   365,322 434,020,658 434385980 434,385,980434,385,98

Preference shares  
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At the beginning of the year  
   0 0 0 0 0

Increase during the year  
   0 0 0 0 0 0

i. Issues of shares  
   0 0 0 0 0 0

ii. Re-issue of forfeited shares  
   0 0 0 0 0 0

iii. Others, specify

Decrease during the year  
   

0 0 0 0 0 0
i. Redemption of shares  
   0 0 0 0 0 0

ii. Shares forfeited  
   0 0 0 0 0 0

iii. Reduction of share capital  
   0 0 0 0 0 0

iv. Others, specify

At the end of the year  
   

0 0 0 0 0

ISIN of the equity shares of the company INE951I01027

(ii) Details of stock split/consolidation during the year (for each class of shares)  
  

0

Class of shares  
   

(i)  
   

(ii)  
   

(iii)  
   

Before split / 
Number of shares  

   
Consolidation  

   
 

Face value per share  
   
 

After split /  
Number of shares  

   
Consolidation  

   
Face value per share  
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Nil

(iii) Details of shares/Debentures Transfers since closure date of last financial year (or in the case 
of the first return at any time since the incorporation of the company) *  
  

[Details being provided in a CD/Digital Media]   Yes No Not Applicable

Separate sheet attached for details of transfers   Yes No

Note: In case list of transfer exceeds 10, option for submission as a separate sheet attachment or submission in a CD/Digital 
Media may be shown.   

Date of the previous annual general meeting

Number of Shares/ Debentures/ 
Units Transferred

Transferor's Name 
   

Surname middle name first name

Amount per Share/
Debenture/Unit (in Rs.)

Ledger Folio of Transferor

Date of registration of transfer (Date Month Year)

1  - Equity, 2- Preference Shares,3  - Debentures, 4 - Stock 
   

Type of transfer 

Ledger Folio of Transferee

Transferee's Name  
   

Surname middle name first name

Number of Shares/ Debentures/ 
Units Transferred

Amount per Share/
Debenture/Unit (in Rs.)

Date of registration of transfer (Date Month Year)

1  - Equity, 2- Preference Shares,3  - Debentures, 4 - Stock 
   

Type of transfer 
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Transferor's Name 
   

Surname middle name first name

Ledger Folio of Transferor

Ledger Folio of Transferee

Transferee's Name  
   

Surname middle name first name

  (iv) *Debentures (Outstanding as at the end of financial year)  
  

Particulars  
   
 

Number of units  
   
 

Nominal value per 
unit  
   

Total value  
   
 

Non-convertible debentures  
   0 0 0

Partly convertible debentures  
   0 0 0

Fully convertible debentures  
   0 0 0

Total  
   0

      Details of debentures   
Class of debentures Outstanding as at 

the beginning of the 
year  

Increase during the 
year  
   

Decrease during the 
year  
   

Outstanding as at 
the end of the year  
   

Non-convertible debentures  
   0 0 0 0

Partly convertible debentures  
   0 0 0 0

Fully convertible debentures  
   0 0 0 0

(v)  Securities (other than shares and debentures) 0

Type of  
Securities  
   

Number of  
Securities  
   

Nominal Value of 
each Unit  
   

Total Nominal  
Value  
   

Paid up Value of 
each Unit  
   

Total Paid up Value  
   
 

Total  
   

V. *Turnover and net worth of the company (as defined in the Companies Act, 2013)



Page 8 of 17

(i) Turnover  
  

45,594,224,272.83

(ii) Net worth of the Company  
  

17,680,712,136.82

VI. (a) *SHARE HOLDING PATTERN - Promoters   

S. No.  
   

Category  
   

Equity Preference

Number of shares  
   

Percentage  
   

Number of shares 
   

Percentage  
   

1.   
 

Individual/Hindu Undivided Family

(i) Indian  
  

176,004,302 40.52 0

(ii) Non-resident Indian (NRI)  
  0 0 0

(iii) Foreign national (other than NRI)  
  

0 0 0

2.
Government  
   
(i) Central Government  
  0 0 0

(ii) State Government  
  0 0 0

(iii) Government companies  
  0 0 0

3.
Insurance companies  
   0 0 0

4.
Banks  
   0 0 0

5.
Financial institutions  
   0 0 0

6.
Foreign institutional investors  
   0 0 0

7.
Mutual funds  
   0 0 0

8.
Venture capital  
   0 0 0

9.
Body corporate  
(not mentioned above)  
   

0 0 0

10. Others Trust 60,633,250 13.96 0

Total 
 236,637,552 54.48 0 0

Total number of shareholders (promoters)  7

 (b) *SHARE HOLDING PATTERN - Public/Other than promoters   
   

S. No.  
   

Category  
   

Equity Preference

Number of shares  
   

Percentage  
   

Number of shares 
   

Percentage  
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1. Individual/Hindu Undivided Family

(i) Indian  
  

48,079,815 11.07 0

(ii) Non-resident Indian (NRI)  
  2,014,462 0.46 0

(iii) Foreign national (other than NRI)  
  0 0 0

2.
Government  
   
(i) Central Government  
  0 0 0

(ii) State Government  
  0 0 0

(iii) Government companies  
  0 0 0

3.
Insurance companies  
   729,338 0.17 0

4.
Banks  
   91 0 0

5.
Financial institutions  
   0 0 0

6.
Foreign institutional investors  
   57,982,271 13.35 0

7.
Mutual funds  
   86,904,659 20.01 0

8.
Venture capital  
   0 0 0

9.
Body corporate  
(not mentioned above)  1,849,448 0.43 0

10. Others IEPF, Escrow Account, Trust 188,344 0.04 0

Total 
 197,748,428 45.53 0 0

Total number of shareholders (other than promoters) 121,407

Total number of shareholders (Promoters+Public/
Other than promoters)  121,414

(c) *Details of Foreign institutional investors’ (FIIs) holding shares of the company 105

Name of the FII  
   

Address  
   

Date of 
Incorporation  

Country of 
Incorporation  

Number of shares 
held  

% of shares held  
   

CALIFORNIA STATE TE HSBC SECURITIES SERVICES 11TH F 72,124 0.02

COPTHALL MAURITIUSJP MORGAN CHASE BANK N.A, IND 21,532 0.01

DIMENSIONAL EMERG CITIBANK N.A. CUSTODY SERVICES 65,575 0.02

EMERGING MARKETS ECITIBANK N.A. CUSTODY SERVICES 38,515 0.01
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Name of the FII  
   

Address  
   

Date of 
Incorporation  

Country of 
Incorporation  

Number of shares 
held  

% of shares held  
   

GOLDMAN SACHS INVSTANDARD CHARTERED BANK SEC 12,406 0

ISHARES EMERGING MJP MORGAN CHASE BANK N.A, IND 5,778 0

ISHARES IV PUBLIC LIMCITIBANK N.A. CUSTODY SERVICES 76,716 0.02

STATE STREET MSCI EMHSBC SECURITIES SERVICES 11TH F 70,545 0.02

THE EMERGING MARK CITIBANK N.A. CUSTODY SERVICES 563,511 0.13

UBS PRINCIPAL CAPITASTANDARD CHARTERED BANK SEC 625 0

UNITED NATIONS FOR CITIBANK N.A. CUSTODY SERVICES 66,409 0.02

UTAH STATE RETIREM CITIBANK N.A. CUSTODY SERVICES 7,534 0

BVK PERSONALVORSOJP MORGAN CHASE BANK N.A, IND 100,194 0.02

DIMENSIONAL WORLDCITIBANK N.A. CUSTODY SERVICES 74,966 0.02

EMERGING MARKETS SJP MORGAN CHASE BANK N.A, IND 648,051 0.15

GOLDMAN SACHS (SINSTANDARD CHARTERED BANK SEC 19,800 0

KOTAK FUNDS - INDIA HSBC SECURITIES SERVICES 11TH F 3,174,125 0.73

LEGAL & GENERAL EM CITIBANK N.A. CUSTODY SERVICES 50,759 0.01

MARSHALL WACE INV CITIBANK N.A. CUSTODY SERVICES 6,030 0

THE REGENTS OF THE DEUTSCHE BANK AG, DB HOUSE H 105,761 0.02

THE SULTANATE OF O HSBC SECURITIES SERVICES 11TH F 103,727 0.02

VANGUARD FTSE ALL- STANDARD CHARTERED BANK SEC 578,098 0.13

WORLD ALLOCATION CITIBANK N.A. CUSTODY SERVICES 7,912 0

CC & AMPL Q EMERGINCITIBANK N.A. CUSTODY SERVICES 38,842 0.01

CUSTODY BANK OF JAHSBC SECURITIES SERVICES 11TH F 2,432 0
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VII. *NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS   
          (Details, Promoters, Members (other than promoters), Debenture holders)

Details  
   
 

At the beginning of the year At the end of the year

Promoters  
   7 7

Members  
(other than promoters)  124,990 121,407

Debenture holders  
   0 0

 VIII. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL   

(A) *Composition of Board of Directors  
  

Category  
   
 

Number of directors at the 
beginning of the year  

   

Number of directors at the end 
of the year  

   

Percentage of shares held by 
directors as at the end of year  

   
Executive  

   
Non-executive 

   
Executive  

   
Non-executive 

   
Executive  

   
Non-executive 

   
A. Promoter  
   1 0 1 0 19.89 0

B. Non-Promoter  
   1 6 2 7 0.54 0

(i) Non-Independent  
  1 0 2 0 0.54 0

(ii) Independent  
  0 6 0 7 0 0

C. Nominee Directors 
representing  0 0 0 0 0 0

(i) Banks & FIs  
  0 0 0 0 0 0

(ii) Investing institutions  
  0 0 0 0 0 0

(iii) Government  
  0 0 0 0 0 0

(iv) Small share holders  
  0 0 0 0 0 0

(v) Others  
  0 0 0 0 0 0

Total  
   2 6 3 7 20.43 0

Number of Directors and Key managerial personnel (who is not director) as on the financial year end date   12

(B) (i) *Details of directors and Key managerial personnel as on the closure of financial year

Name  
   

DIN/PAN  
   

Designation  
   

Number of equity 
share(s) held

Date of cessation 
(after closure of financial 

year : If any)  

CHERIAN NADUVATH 00061030 Director 0
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Name  
   

DIN/PAN  
   

Designation  
   

Number of equity 
share(s) held

Date of cessation 
(after closure of financial 

year : If any)  

MITHUN KOCHOUSEP 00027610 Managing Director 86,389,878

RAMACHANDRAN VE 06576300 Whole-time directo 1,893,648

ANTONY SEBASTIAN 01628332 Whole-time directo 459,568

CHENAYAPPILLIL JOH 00003132 Director 0

KASARAGOD ULLAS K 00506681 Director 0

RADHA UNNI 03242769 Director 0

GEORGE MUTHOOT J 00018955 Director 0

BIJU VARKKEY 01298281 Director 0

ISHWAR SUBRAMANI 01473535 Director 0

SUDARSHAN KASTUR ACIPS8596H CFO 428

VIKAS KUMAR TAK ADTPT9403C Company Secretar 0

(ii) Particulars of change in director(s) and Key managerial personnel during the year   4

Name  
   
 

DIN/PAN  
   
 

Designation at the 
beginning / during the 
financial year

Date of appointment/ change in 
designation/ cessation

Nature of change 
(Appointment/ Change in 
designation/ Cessation)

ISHWAR SUBRAMA 01473535 Additional director 30/05/2023 Appointment

ANTONY SEBASTIA 01628332 Additional director 30/05/2023 Appointment

ISHWAR SUBRAMA 01473535 Director 24/08/2023 Change in designation

ANTONY SEBASTIA 01628332 Whole-time director 24/08/2023 Change in designation

IX. MEETINGS OF MEMBERS/CLASS OF MEMBERS/BOARD/COMMITTEES OF THE BOARD OF 
DIRECTORS   

  A. MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS  
  
 

Number of meetings held   1

Type of meeting  
   
 

Date of meeting  
   
 

Total Number of 
Members entitled to 

attend meeting  
   
 

Attendance  
   
 

Number of members 
attended  
   

% of total  
shareholding  
   

Annual General Meeting 24/08/2023 120,570 66 37.57
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B. BOARD MEETINGS  

*Number of meetings held   8

S. No.  
   
 

Date of meeting  
   
 

Total Number of directors 
associated as on the date 

of meeting    
   
 

Attendance  
   
 

 Number of directors 
attended 
   

% of attendance

1 17/04/2023 8 6 75

2 03/05/2023 8 7 87.5

3 30/05/2023 10 9 90

4 09/08/2023 10 9 90

5 30/08/2023 10 9 90

6 31/10/2023 10 9 90

7 01/02/2024 10 9 90

8 21/03/2024 10 10 100

C. COMMITTEE MEETINGS  
  

Number of meetings held   15

S. No.  
   
 

Type of 
meeting  

   
 

Date of meeting

Total Number 
of Members as 
on the date of 
the meeting

Attendance  
   
 

Number of members 
attended  
   

% of attendance

1 Audit Committe29/05/2023 6 6 100

2 Audit Committe08/08/2023 6 6 100

3 Audit Committe30/08/2023 6 6 100

4 Audit Committe30/10/2023 6 5 83.33

5 Audit Committe31/01/2024 7 6 85.71

6 Nomination an 29/05/2023 5 5 100

7 Nomination an 27/07/2023 5 4 80

8 Nomination an 30/10/2023 5 4 80

9 Nomination an 31/01/2024 6 5 83.33

10 Stakeholder’s 08/08/2023 5 3 60

D. *ATTENDANCE OF DIRECTORS  
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S.  
No.  

   
 

Name  
of the director  

   
 

Board Meetings  
   

Number of  
Meetings which 
director was 
entitled to 
attend  
   
 

Number of 
Meetings 
attended  
   
 

% of 
attendance  
   
 

Committee Meetings  
   

Number of  
Meetings which 
director was 
entitled to 
attend 
   
 

Number of 
Meetings 
attended  
   
 

% of 
attendance  
   
 

Whether  
attended AGM  

held on  
   
 

01/08/2024

(Y/N/NA)  
   

1 CHERIAN NAD 8 8 100 12 12 100 Not Applicable

2 MITHUN KOC 8 8 100 11 11 100 Yes

3 RAMACHAND 8 7 87.5 3 3 100 Yes

4 ANTONY SEB 6 6 100 0 0 0 Yes

5 CHENAYAPPI 8 6 75 10 6 60 Not Applicable

6 KASARAGOD 8 7 87.5 12 12 100 Not Applicable

7 RADHA UNNI 8 8 100 11 11 100 Yes

8 GEORGE MUT 8 7 87.5 10 9 90 No

9 BIJU VARKKE 8 7 87.5 5 4 80 Yes

10 ISHWAR SUB 6 4 66.67 2 0 0 Yes

X. *REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL   
  
  Nil

Number of Managing Director, Whole-time Directors and/or Manager whose remuneration details to be entered  
  
  

3

S. No.  
   
 

Name  
   
 

Designation  
   
 

Gross Salary  
   
 

Commission  
   
 

Stock Option/ 
Sweat equity  

   
 

Others  
   
 

Total  
Amount  

   
 

1 MITHUN KOCHOUSMANAGING DIR 32,370,623 44,672,899 0 0 77,043,522

2 RAMACHANDRAN WHOLE TIME D 37,479,771 0 153,748,700 0 191,228,471

3 ANTONY SEBASTIAWHOLE TIME D 10,142,826 0 0 0 10,142,826

Total 79,993,220 44,672,899 153,748,700 0 278,414,819

Number of CEO, CFO and Company secretary whose remuneration details to be entered  
  

2

S. No.  
   
 

Name  
   
 

Designation  
   
 

Gross Salary  
   
 

Commission  
   
 

Stock Option/ 
Sweat equity  

   
 

Others  
   
 

Total  
Amount  

   
 

1 SUDARSHAN KASTCHIEF FINANCI 29,857,672 0 12,989,924 0 42,847,596

2 VIKAS KUMAR TAKCOMPANY SEC 5,504,358 0 0 0 5,504,358

Total 35,362,030 0 12,989,924 0 48,351,954
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Number of other directors whose remuneration details to be entered  
  

7

S. No.  
   
 

Name  
   
 

Designation  
   
 

Gross Salary  
   
 

Commission  
   
 

Stock Option/ 
Sweat equity  

   
 

Others  
   
 

Total  
Amount  

   
 

1 CHERIAN NADUVAINDEPENDENT 0 1,996,500 0 1,625,000 3,621,500

2 CHENAYAPPILLIL INDEPENDENT 0 0 0 1,100,000 1,100,000

3 KASARAGOD ULLAINDEPENDENT 0 0 0 1,525,000 1,525,000

4 RADHA UNNI INDEPENDENT 0 0 0 1,575,000 1,575,000

5 GEORGE MUTHOOINDEPENDENT 0 0 0 1,375,000 1,375,000

6 BIJU VARKKEY INDEPENDENT 0 0 0 1,000,000 1,000,000

7 ISHWAR SUBRAMAINDEPENDENT 0 0 0 400,000 400,000

Total 0 1,996,500 0 8,600,000 10,596,500

XI. MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES  
  

Whether the company has made compliances and disclosures in respect of applicable 
provisions of the Companies Act, 2013 during the year Yes No

If No, give reasons/observations 

A.

B.

*

XII. PENALTY AND PUNISHMENT  - DETAILS THEREOF 

(A) DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/DIRECTORS /OFFICERS Nil

Name of the 
company/ directors/ 
officers

Name of the court/ 
concerned  
Authority  
   
 

Date of Order  
   
 

Name of the Act and 
section under which 
penalised / punished  
   
 

Details of penalty/ 
punishment  
   
 

Details of appeal (if any) 
including present status  
   
 

 (B) DETAILS OF COMPOUNDING OF OFFENCES  
  

Nil

Name of the 
company/ directors/ 
officers

Name of the court/ 
concerned  
Authority  
   
 

Date of Order  
   
 

Name of the Act and 
section under which 
offence committed

Particulars of 
offence

Amount of compounding (in 
Rupees) 

XIII. Whether complete list of shareholders, debenture holders has been enclosed as an attachment  
  

Yes No

(In case of 'No', submit the details separately through the method specified in instruction kit)   
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In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore rupees or 
more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

Name   KEYUL M DEDHIA

Whether associate or fellow   

Certificate of practice number   8618

I/We certify that:  
(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.  
(b) Unless otherwise expressly stated to the contrary elsewhere in this Return, the Company has complied with all the provisions of the 
Act during the financial year. 

31/10/202320I am Authorised by the Board of Directors of the company vide resolution no. ..

(DD/MM/YYYY) to sign this form and declare that all the requirements of the Companies Act, 2013 and the rules made thereunder  
in respect of the subject matter of this form and matters incidental thereto have been compiled with. I further declare that:
1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to  
 the subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2. All the required attachments have been completely and legibly attached to this form.

 dated

Note: Attention is also drawn to the provisions of Section 447, section 448 and 449 of the Companies Act, 2013 which provide for 
punishment for fraud, punishment for false statement and punishment for false evidence respectively.   

To be digitally signed by   

Director   

DIN of the director   0*0*7*1*

To be digitally signed by   

6*1*Membership number

Company Secretary

Company secretary in practice

Certificate of practice number   

Declaration

XIV. COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES 
  

Associate Fellow

MITHUN
KOCHOUSEPH
CHITTILAPPILLY

Digitally signed by 
MITHUN
KOCHOUSEPH
CHITTILAPPILLY
Date: 2024.09.03 
14:57:46 +05'30'

VIKAS
KUMAR
TAK

Digitally signed by 
VIKAS KUMAR TAK 
Date: 2024.09.03 
16:01:26 +05'30'
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Attachments   

Attach1. List of share holders, debenture holders 

Attach2. Approval letter for extension of AGM;  

3. Copy of MGT-8; Attach

Attach

V Guard - MGT-8 Certificate 31032024 Sig
FII Details.pdf 
Committee details.pdf 
ROC Letter.pdf

Remove attachment

List of attachments   

4. Optional Attachement(s), if any 
  

SubmitPrescrutinyCheck FormModify

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on 
the basis of statement of correctness given by the company





































B/15, 3rd Floor, Raja Co-op. Hsg. Soc. Ltd., L. T. Road, Dahisar (W), Mumbai 400 068. 

E-mail: keyulmdedhia@ gmail.com
Keyul  M. Dedhia

B Com, LLB, MBL, FCS

FORM NO. MGT-8 
[Pursuant to Section 92(2) of the Companies Act, 2013 and rule 11(2) of Companies 

(Management and Administration) Rules, 2014] 
 

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE 
 

We have examined the registers, records and books and papers of V-Guard Industries 
Limited (“the Company”) as required to be maintained under the Companies Act, 2013 (‘the 
Act’) and the rules made thereunder for the financial year ended on March 31, 2024. In 
our opinion and to the best of our information and according to the examinations carried 
out by us on test check basis and the explanations furnished to us by the company, its 
officers and agents, we certify that: 
 
A. the Annual Return states the facts as at the close of the aforesaid financial year correctly 

and adequately subject to our comments as mentioned below. 
 
B. during the aforesaid financial year, the Company has complied with provisions of the 

Act and Rules made there under as mentioned below: 
 

Sr. 
No

. 

Compliance Comments / Qualification / Reservation / 
Remarks 

1 Its status under the Act; 
 

The status of the Company is a Listed Public 
Company, Limited by Shares. 

2 Maintenance of registers / 
records and making entries 
therein within the time 
prescribed therefor; 

The Company has kept and maintained statutory 
registers and records as required under the 
provisions of the Act and Rules made thereunder 
and has made necessary entries therein within the 
time prescribed under the Act. 

3 Filing of forms and returns as 
stated in the annual return, with 
the Registrar of Companies, 
Regional Director, Central 
Government, the Tribunal, 
Court or other authorities 
within/beyond the prescribed 
time; 

The Company has filed required forms and 
returns as prescribed under the Act and Rules 
made there under with the Registrar of 
Companies as required under the Act. The 
Company has filed Adjudication Application for 
contravention of provisions of Section 152(6) of 
the Companies Act, 2013 with the Hon’ble 
Registrar of Companies, Kerala and awaiting its 
Order. The Company was not required to file any 
form with Regional Director, Central Government, 
the Tribunal, Court or other authorities during the 
financial year under review. 

4 Calling/ convening/ holding 
meetings of Board of Directors 
or its committees, if any, and 
the meetings of the members 

The Company has duly complied with provisions 
of the Act & Rules made there under in respect of 
calling/ convening/ holding meetings of Board of 
Directors, its Committees and the meetings of the 



of the company on due dates as 
stated in the annual return in 
respect of which meetings, 
proper notices were given and 
the proceedings including the 
circular resolutions and 
resolutions passed by postal 
ballot, if any, have been 
properly recorded in the 
Minute Book/registers 
maintained for the purpose and 
the same have been signed;  

members of the company on due dates as stated 
in the annual return in respect of which meetings, 
proper notices were given and the proceedings, 
have been properly recorded in the Minute Book 
maintained for the purpose. The Company has 
duly complied with the provisions of the Act and 
rules made there under in respect of the 
Resolution(s) passed by way of Circulation during 
the financial year under review. The Company has 
not passed any resolution by way of postal ballot, 
hence no comments are invited in this respect. 

5 Closure of Register of Members 
/ Security holders, as the case 
may be; 
 

The Company has duly complied with the 
applicable provisions of the Act in respect of 
closure of Register of Members during the 
financial year ended March 31, 2024. 

6 Advances / loans to its directors 
and/or persons or firms or 
companies referred in section 
185 of the Act;  
 

As informed by the management, the Company 
has not granted any advances/ loans to its 
directors and/or persons or firms or companies 
referred in Section 185 of the Act and hence, no 
comments are invited in respect of the same. 

7 Contracts/arrangements with 
related parties as specified in 
section 188 of the Act; 
 

As informed by the management, the related 
party transactions which were entered into during 
the financial year were on arms’ length basis and 
were in ordinary course of the business. The 
Company has not entered into any related party 
transactions which may have potential conflict 
with interest of the Company at large. 

8 Issue or allotment or transfer or 
transmission or buy back of 
securities / redemption of 
preference shares or 
debentures / alteration or 
reduction of share capital / 
conversion of shares / 
securities and issue of security 
certificate in all instances; 
 

The Company has delivered all certificates on the 
issue/ allotment of Shares, request for issue of 
duplicate share certificates from members (as 
applicable), within prescribed time, during the 
financial year under review. 
 
The Company has no instances of transfer/ 
transmission, buy back of securities/ redemption 
of preference shares or debentures or reduction 
of share capital during the financial year under 
review and hence no comments are invited in this 
respect.  

9 Keeping in abeyance the rights 
to dividend, rights shares and 
bonus shares pending 
registration of transfer of 

As informed by the management, the Company 
has no instance of keeping in abeyance the rights 
to dividend, rights shares and bonus shares 
pending registration of transfer of shares and 



shares in compliance with the 
provisions of the Act; 

hence no comments are invited in respect of the 
same. 

10 Declaration/ payment of 
dividend; transfer of unpaid/ 
unclaimed dividend/other 
amounts as applicable to the 
Investor Education and 
Protection Fund in accordance 
with Section 125 of the Act; 
 

The Company has duly complied with the 
provisions of the Act in respect of declaration and 
payment of dividend during the financial year 
under review. 
The Company has duly transferred the amount 
lying with them in respect of unpaid/ unclaimed 
dividend or any other amount which were 
required to be deposited to Investor Education 
and Protection Fund in accordance with Section 
125 of the Act. 

11 Signing of audited financial 
statement as per the provisions 
of Section 134 of the Act and 
report of directors is as per sub 
- sections (3), (4) and (5) 
thereof; 

The Company has duly complied with the 
provisions of signing of audited financial 
statements for the financial year ended March 31, 
2024, as per the provisions of Section 134 of the 
Act. Further, the reports of the directors for the 
aforesaid financial year is in compliance with sub 
- sections (3), (4) and (5) of Section 134 of the Act. 

12 Constitution/ appointment/ re-
appointments/ retirement/ 
filling up casual vacancies/ 
disclosure of Directors, Key 
Managerial Personnel and 
remuneration paid to them; 

With the appointment of a Director, liable to 
retire by rotation, subject to approval of the 
Shareholders, by the Board in its meeting held on 
May 30, 2023, the composition of the 
composition of the Board was in line with 
requirements of the provisions of Section 152(6) 
of the Act. 
 
The appointment of Director(s) and the re-
appointment of Director on retire by rotation 
were made in compliance with the provisions of 
the Act. 
 
The Company had no instance of directors filling 
up casual vacancy during the financial year ended 
March 31, 2024 and hence no comment is invited 
in this respect.  
 
As informed by the management, the Company 
has duly complied with the provisions relating to 
disclosure of Director’s interest.  
 
The Company has duly complied with the 
provisions relating to Key Managerial Personnel 
(Section 203 of the Act) and payment of 



remuneration to managerial personnel (Section 
197 of the Act). 

13 Appointment/ reappointment/ 
filling up casual vacancies of 
Auditors as per the provisions 
of section 139 of the Act; 
 

M/s. Price Waterhouse Chartered Accountants 
LLP (ICAI Firm Registration No. 012754N/ 
N500016) were appointed as the Statutory 
Auditors of the Company at the 26th Annual 
General Meeting of the Company held on July 28, 
2022, for a term of 5 years to hold office from the 
conclusion of 26th Annual General Meeting until 
the conclusion of 31st Annual General Meeting of 
the Company to be held in the year 2027 and duly 
complied with the provisions of Section 139 of 
the Act. There was no casual vacancy in the office 
of Auditors during the financial year under review 
and hence no comment is invited in respect of the 
same. 

14 Approvals required to be taken 
from the Central Government, 
Tribunal, Regional Director, 
Registrar, Court or such other 
authorities under the various 
provisions of the Act; 

The Board of Directors of the Company had 
approved the Scheme of Amalgamation between 
Simon Electric Private Limited (“Transferor 
Company”) and V-Guard Industries Limited 
(“Transferee Company”) and their respective 
Shareholders and Creditors ('the Scheme') in 
accordance with the provisions of Section 230 to 
232 of the Act subject to approval of the 
Members, Creditors, Tribunal and such other 
concerned regulatory authority(ies), as the case 
may be. The Hon’ble National Company Law 
Tribunal, Kochi Bench vide its Order dt March 31, 
2023, approved and sanctioned the Scheme of 
Amalgamation (‘Scheme’) between Transferor 
Company and Transferee Company and their 
respective Shareholders and Creditors. The said 
Order was filed by the Company with the 
Registrar of Companies, Kerala on April 28, 2023. 
 
The Company has filed Adjudication Application 
for contravention of provisions of Section 152(6) 
of the Companies Act, 2013 and rules made 
thereunder with Hon’ble Registrar of Companies, 
Kerala, and awaiting its Order. 
 
Save and except as stated above, the Company 
was not required to take any other approval from 
the Central Government, Tribunal, Regional 
Director, Registrar, Court or such other 



authorities under the various provisions of the Act 
during the financial year under review. 

15 Acceptance/ renewal/ 
repayment of deposits; 
 

As informed by the management of the 
Company, the Company has not accepted / 
renewed / repaid any deposits as contemplated 
under Section 73, 76 of the Act and rules made 
thereunder during the financial year under review 
and hence no comment is invited. 

16 Borrowings from its directors, 
members, public financial 
institutions, banks and others 
and creation / modification / 
satisfaction of charges in that 
respect, wherever applicable; 

The borrowings made by the Company from 
banks, public financial institutions, and others, as 
the case may be is within the limits prescribed 
under Section 180 of the Companies Act, 2013. 
The Company has filed necessary forms for 
creation/ modification/ satisfaction of charge, as 
the case may be. 

17 Loans and investments or 
guarantees given or providing 
of securities to other bodies 
corporate or persons falling 
under the provisions of section 
186 of the Act; 

During the financial year under review, the 
Company has given loan (repaid within due time) 
and made investment, in compliance with the 
provisions of the Act. The Company has not given 
any new guarantee or provided security during 
the financial year under review. Further, the 
existing corporate guarantee was withdrawn and 
as on March 31, 2024, there was no outstanding 
Corporate Guarantee subsisting. 

18 Alteration of the provisions of 
the Memorandum and/ or 
Articles of Association of the 
Company; 

The Company has not altered any of the 
provisions of Memorandum and Articles of 
Association during the financial year under review 
and hence no comments are invited in respect of 
the same.  

For Keyul M. Dedhia & Associates 
Company Secretaries 
Unique ICSI Code Number: S2009MH120800 
 
 
 
Keyul M. Dedhia 
Proprietor 
FCS No: 7756         COP No: 8618 
UDIN: F007756F001054846 
Peer Review Certificate No.: 876/2020 
 
August 27, 2024, Mumbai. 
 
Note: This report is to be read with our letter of even date which is annexed as 

‘ANNEXURE A’ to Form MGT-8 and forms an integral part of this certificate. 

KEYUL 
MAHENDRA 
DEDHIA

Digitally signed by KEYUL 
MAHENDRA DEDHIA 
Date: 2024.08.27 16:52:48 
+05'30'



Annexure- A 
To, 
V-Guard Industries Limited 
Corporate Identity Number: L31200KL1996PLC010010 
42/962, Vennala high School Road, Vennala, Kochi, Ernakulam, Kerala- 682 028. 
 
Our Certificate of even date is to be read along with this letter. 
 
1. Maintenance of Secretarial record is the responsibility of the management of the 

Company. Our responsibility is to express an opinion on these secretarial records 
based on our audit. 

 
2. We have followed the audit practices and processes as were appropriate to obtain 

reasonable assurance about the correctness of the contents of the Secretarial records. 
The verification was done on test-check basis to ensure that correct facts are reflected 
in secretarial records. We believe that the processes and practices we follow, provide 
a reasonable basis for our opinion. 

 
3. We have not verified the correctness and appropriateness of financial records and 

Books of Accounts of the Company and we rely on Statutory Auditors Independent 
Assessment on the same. 

 
4. Wherever required, we have obtained the Management representation about the 

compliance of laws, rules and happening of events etc. 
 

5. The compliance of the provisions of Corporate and other applicable laws, Rules, 
Regulations, Standards is the responsibility of management. Our examination was 
limited to the verification of procedures on test-check basis. 

 
6. The Certificate is neither an assurance as to the future viability of the Company nor of 

the efficacy or effectiveness with which the management has conducted the affairs of 
the Company. 

 
For Keyul M. Dedhia & Associates 
Company Secretaries 
Unique ICSI Code Number: S2009MH120800 
 
 
Keyul M. Dedhia 
Proprietor 
FCS No: 7756         COP No: 8618 
UDIN: F007756F001054846 
Peer Review Certificate No.: 876/2020 
 
August 27, 2024, Mumbai. 

KEYUL MAHENDRA 
DEDHIA

Digitally signed by KEYUL 
MAHENDRA DEDHIA 
Date: 2024.08.27 16:53:19 
+05'30'


