S.R. BATLIBOI & ASSOCIATES LLP NH-45, Norodu PO

Chartered Accountants

Kochi-682 304, India

Tel : +91 484 304 4000
Fax : +91 484 270 5393

Limited Review Report

Review Report to
The Board of Directors
V-Guard Industries Limited

ld

We have reviewed the accompanying statement of unaudited financial results of V-Guard
Industries Limited (‘the Company’) for the quarter and nine months ended December 31. 2016
(the “Statement™). This Statement is the responsibility of the Company's management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above. nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in ferms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed. or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
ICAI Firm registration number: 101049W/E300004
Chartered Accountants

L

per Aditya Vikram Bhauwala
Partner
Membership No.: 208382

Place: Kochi
Date: January 30, 2017

5.R. Balliboi & Associates LLP, a Limited Liability Partnership with LLP Identity Mo, AAB-4295
Regd. Office : 22, Camac Street, Block ‘C’, 3rd Floor, Kolkata-700 016
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2016

(2 in Lakhs)
PART
i
S1 For the three months ended For the nine months ended For the Year
No Particulars IL12.2016 30.09.2016 IL12.2018 3LI2.2016 3nazons | ended 31.03.2016
(Unaudited) {Unaundite, (Unaudited) (Unaudited) (Unaudited) (Audited)
I |Income from operations
(@) Net sales/income from operations (Net of excise duty) 4571338 49,320.33 41,4153 3 133,970.48 184,977.53
(b} Cither uperating income 244,91 180.57 2127 270 92711 1,250,531
Total income from operations (net) 45,958.29 49,509.90 41,628.07 152,736.26 134,897.59 186.228.06
2 |Expenses
() Cost of materials consumed 12,190,588 15,990.06 12.219.20 4246074 3887122 50,289.92
(b) Purchases of stock-in-trade 19,545,009 2161047 17.161.00 06, 185,92 53.527.29 T4.638.24
(e} Changes in inventories of finished goods, work-in-progress (1,224.45) (4.282.53) (620.01) (5,230.02) 3.265.14 6,304.84
and stock-in-trade
(d) Employee benefits expense 3asn 3.268.51 2.869.26 9,764.58 §,250.33 11,082.97
(€} Selling and Distribution expense 4.001.77 3459.65 100998 11.819.13 9,167.82 12,206.40
(1) Depreciation and amortisation expense 420.20 395.49 383.04 1,203.36 1,153.13 153570
() Other expenses 420017 4,134 85 352683 12,176.47 10,350.50 13.814.97
Total Expenses 42,519.38 44,576.50 3854930 13837118 124,594.43 16996304
i ::::I:,:i:,::ﬁ::::::3:""'““ before other Income, finance cost amd 343891 493340 30T 14.365.08 10303.16 16.265.02
4 |Cher Income 334,55 37743 182.07 1.025.12 51378 72321
S |Profit { (Loss) from ordinary activities before finance costs and 377346 5310.83 3,260.84 15.390.20 1081694 16,988.23
exceptional items (3 + 4)
o JFinance costs (50.30) (53.55) (147.52) (162.49) (769,10 (892.29)
T |Prafit / (Loss) from ordinary activities after finance costs but before 372316 5257.28 311332 1522771 10,4754 16,095,94
exceptional ilems (5 + 6)
8 |Exceptional items - - - - - .
@ |Profit/ (Loss) from ordinary activities before tax (7 + £} 372316 5157.28 311332 15127.M1 10,047.84 16,095.94
10 |Tax expense (927.20) (1,337.38) (965.00) 14.233.49) (3,077.15) {4,927.83)
11 [Net Prafit / (Loss) for the period / year (9+10) 1,795.96 3.919.90 114832 10,994.22 6.970.69 11,168.11
12 |Paid-up equity share capital (Face value of ¥ 1/- cach) [Also refer note 2 below] 102194 1,018.05 3.001.80 302194 300180 3,008.52
13 |Reserve excluding Revaluation Reserves as per balance shect 44,068.53
14| Earnings per share (EPS) (of T 1/~ each) (not annualised ) |Also refer note 2
below |
(a) Basic 093 1.50 0,72 365 21 3n
(b) Diluted 0.9 1.28 0.7 360 130 3.69
See sccompanying notes 10 the financial results
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SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES
(¥ in Lakhs)
For the three months ended For the nine months ended For the Year
8l Particulars ended
No L1206 30.09.2016 3L12.2015 3L12.2016 3122015 31.03.2016
(Unwadited) | (Unwndited) | (Unnudited) | (Unaudited) | (Unaudited) (Audited) |
I |Net Segment Revenue
(a) Electronics 11,875.97 13,657.79 10,989.72 47,578.36 40,673.35 56,274.97
(b) Electrical / Electro-mechanical 32,034.80 331848 28,997.80 100,272,583 5999488 123,878.55
{e) Others 2,047.52 1,533.63 1.640.55 4.885.07 4,220.36 6.074.54
Total 45,958.29 49,500.50 41,628.07 152,736.26 134,897.59 186.228.06
Less : Inter Segment Revenue - - - - - -
Income from operations 45.958.19 49,509.90 41.628.07 152,736.26 134,897.59 186,228.06
2 |Segment Resulls
(Profit before tax & interest from each segment)
(a) Electronics 1,154.26 2,150.33 1.536.89 6,522.34 5.357.84 7.663.04
(b} Electrical / Electro-mechanical 228155 281033 1,621.40 7.927.96 500085 5.507.37
{e) Others 281.40 204,12 119.81 659,32 55252 930.96
Total RN ] | 5.164.78 3.278.10 15,100.62 11,011.21 17.191.37
(Add) / Less : (i) Interest 50.30 5355 147.52 162.49 769.10 802.29
(1) Other un-allocable expense
net of un-allocable income (56.25) (146.05) 17.26 (250.58) 19427 20314
(111} Exceptional items - s - - - -
Profit Before Tax 371316 515728 ER RS 1522771 10,047.84 16,095.94
3 [Segment Assels
(a) Electronics 14,544.99 14,780.73 13,235.27 14,544,909 13,235.27 16,744.15
(b) Electrical / Electro-mechanical 43,045.99 45,878.37 3932292 43,045.99 3902292 38,725.73
(e) Others 4,048,92 357539 3,599.59 404892 3.509.89 2197848
(d) Unallocated 23.520.81 1873654 12.901.98 21.520.81 1290198 13,202 58
Total segment assets 85.160.71 R2.971.03 69, 060,06 #5.160.71 69, 060.06 T1L650.94
4 [Segment Liabilithes
(a) Electronics 544095 4,839,609 4,024.74 544095 402474 5,391.47
(b} Electrical / Electro-mechanical 14.275.44 14,932.65 11.921.98 1427544 11,921.98 11,540.70
1<) Others 1.156.25 87741 696,55 1,156.25 696,55 756.87
1y Unallocated 5,379.61 6,495.87 7.289.93 5.379.61 7,289.93 688485
Total segment liabilities 16,252.25 17,195.62 23.933.20 2625025 211,933.20 24,573,859
5 |Capital Employed
{a) Electromes 9,104.04 9.891.04 9.210.53 9.004.04 9.210.53 11.352.68
(b} Electrical / Electro-mechanical 28.770.55 30,845.72 27.400.94 28,770.55 27.400,94 27.185.03
(e) Others 2,802.67 2,697.98 290334 289067 290334 2.221.61
(d) Unallocated 18.141.20 12,240.67 5.612.05 18.141.20 561205 6,317.73
Total capital employed SE.908.46 5577541 45.126.86 SR8 008.46 45,126.86 47,077.05 |

[F}

The above unaudited financial results for the quarter and nine months ended December 31, 2016 were reviewed by the Audit Committee at the meeting held on
January 30, 2017 and approved by the Board of Directors and taken on record at the meeting held on January 30, 2017.

Vide resolution passed by the shareholders of the C
value of T 10 per share were sub-divided into 10 equity shares of ¥ | each. Consequently, in accord with A 2
Share”, the basic and diluted eamings per share of the previous periods have been retroactively adjusted for comparitive purposes,

at the Annual General Meeting held on July 26, 2016, the equity shares of the Company with face
ing Standard (AS) 20 - "Eami Per

3 During the quarter ended December 31, 2016, the Company allotted 388,689 equity shares of face value of T 1 each on exercise of stock aptions by eligible
employees under the Employees Stock Option Scheme, 2013,
4 Abthe meeting held on January 30, 2017, the Board of Dircctors recommeded a bonus issue by way of capitalisation of reserves in the ratio of 2:5 (Twao shares
for every Five shares held) to the bers subject to app | of the bers and the stock exchanges where the shares of the Company are listed.
5 Figures for the previous periods have been regrouped and / or reclassified wi vy to conform with the current period presentation.
Place. Kuchi =
Date: 30.01.2017 Managing Director




