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29.01.2016

The Bombay Stock Exchange Limited ;
25" Floor, P.J.Towers,

Dalal Street, Mumbai-400001

Dear Sir,

Sub: Submission of Unaudited Financial Results for the Quarter ended 31* December, 2015 pursuant to
Regulation 30 of SEBI (LODR) Regulations, 2015.

Ref: BSE Scrip Code: 532953

This is to inform you that the Board of Directors at their meeting held on 29" January, 2016 have approved
and adopted the Unaudited Financial Statements of the Company for the quarter ended 31% December, 2015.

Please find enclosed herewith a copy of the Unaudited Financial Results for the quarter ended 31* December,
2015 along with the Limited Review Report issued by M/s. S R Batiibo_i & Associates, Chartered Accountants,
the Statutory Auditors of the Company.

The aforesaid meeting commenced at 11.45 a.m. and concluded at 3.30 p.m.

Kindly take the documents on record.

Thanking You,

Yours sincerely, ‘

For V-Guard Industries Limited

Mithun K Chittilappilly
Managing Director



S.R. BATLIBOI & ASSOCIATES LLP RH-48, Marad PO

Chartered Accountants Kochi-682 304, India

Tel : +91 484 304 4000
Fax : +91 484 270 5393

Limited Review Report

Review Report to
The Board of Directors
V-Guard Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results of V-Guard Industries
Limited (“the Company’) for the quarter and nine months ended December 31, 2015 (the “Statement”). This
Statement is the responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2.  We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
ICAI Firm registration number: 101049W
Chartered Accountants

- 1
o —AB—t
per Aditya Vikram Bhauwala

Partner
Membership No.: 208382

Place: Kochi
Date: January 29, 2016

5.R. Batliiboi & Associates LLP, a Limited Liability Partnership with LLP ldentity No. AAB-4295
Reqd. Office : 22, Camac Street, Block 'C", 3rd Floor, Kolkata-700 016
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2015

{ ¥ im Lakhs
PART
I
3 months ended Preceding 3 Corresponding 3 Year to date Year to date Previous year
312.2015 months ended months ended ligures for ligures for ended 31.03.2015
30.09.2015 31122014 cirrent period | previous period
Rl ended 31.12.2015 | ended 31,12.2014
(Unaudited) (Unaudited (Unaudited) {Unaudited) (Unaudited (Audited)
| |Income from operations
’ () Net sales/income from operations (Net of excise duty) 41,415.34 43,110 64 38,980 37 133,970.48 129,094.27 173,047 43
{b) Orther operating income 21273 230.22 356.28 9z7.11 133727 1,544 64
Total income fram aperations (net) 41,628.07 4334086 39.536.65 134,597.59 130.431.54 174.592.07
1 |Expenses
(a) Cost of matenals consumed 12.219.20 11.984.55 11.719.96 R8T 40,008 92 51,059,319
(b} Purchases of stock-in-trade 17.161.00 16,768 96 15,995 04 53,527.29 59,075 86 79,287.01
{2} Changes in inventories of finished goods, work-in-progress (620.01) 2,143.87 1,388.23 3265.14 (2,853.97) (1,338 45)
and stock-in-rade
() Emplovee benefits expense 2.869.26 2,738,313 234718 8.,259.33 7.062.20 944812
(e} Selling and Distribution expense 3,000,698 2.564.12 2,820 68 9,167,682 £,565.78 10,788 01
() Depreciation and amortisation expense 383 04 318394 18907 1,153.13 1,140.71 1,543 91
{g) Other expenses 3,526.83 349374 3,009.61 10,350.50 8,797.62 12,045.70
Total Expenses 38,549.30 40,077.51 37397 124,594.43 121,797.12 162.834.69
i |Prafit / {Loss) from operations before other Income, finance cost and
Exceptional ltems (1-3) 378,77 3,263.35 1,776.58 10,303, 16 8,634.42 11,757.38
4 |Other Income IB2.07 17285 115.33 513.78 872 448,71
5 |Prafit / (Loss) from ordinary activities before linance costs and 3,260.84 3.436.20 1592.21 10,816.94 892114 12,206.09
exceptional items (3 + 4)
& |Finance costs (147.52) (224 98) (533.11) (765, 10) (1,395 40) (2,061 43)
T |Profit / (Loss) from ordinary activities after finance costs but before 30133 321122 135910 10,047.84 T 10,1 44.66
exceptional items (5 +6)
8 |Exceptional iiems ] = = . 5 =
@ |Profit / (Loss) from ordinary activities before tax (7 + 8) 311332 3,211.22 1.359.10 1004784 T323.4 10,144, 66
10 |Tax expense (965.00) (04 94) {436.0%) (3,077.15) (2,258.75) {3.,072.31)
11 |Net Profit/ (Loss) for the period / year (9+10) 2,148.32 1.306.18 923.01 &.970.69 5,064,959 187218
12 [Paid-up equity share capital (Face value of T 10/- each) 3,001.80 2509 82 2.991.81 3,001 80 299181 199731
13 |Reserve excluding Revaluation Reserves as per balance sheet 3477636
14 [Earnings per share (EPS) (of T 10/~ each) (not annunlised)
(2) Basic T.16 7.69 3oe 2324 16.96 23.66
by Diluted T.08 761 308 23.00 1673 23.40
See accompanying notes to the financial results

VENNALA
KOCHI-682028
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPFLOYED
(T in Lakhs)
3 months ended Preceding 3 Corresponding 3 Year to date Year to date Previous year
3Lizms months ended maonths ended figures for figures for ended 31.03.2015
Particuliars 30,09.2018 3122014 current period | previous period
ended 31.12.2015 | ended 31.12.2014
(Unsudited) (Unaudited) i ined (Unaudited) (Unsudited) (Audited)
I |Segment Revenue
(a) Electronics 10,989.72 11,822.75 1031323 40,673 35 41,798 32 5488703
(b) Elecmmical / Electro-mechanical 899780 3018647 2760937 £9,994 88 4,865 76 114,606 55
() Others. 1,640,855 133164 1,614 08 4,22936 3,767.46 5,008 49
Total 41,628.07 43,340 86 39,536,65 134,807 59 130,431 54 174,562.07
Less [Inter Segment Revenue i - A - = .
Income from operations 4162807 43,340.86 39,536,685 134,897.59 130.431.54 174.592.07
1 |Sezment Results
(Profit before tax & intereet from each segment)
(a) Electronics 1,536.89 1,455.85 917.50 535784 4,501 84 5.758.84
(b) Electrical / Electro-mechanical 1,621 40 1,900.28 BI820 510085 4,444 69 6,418 46
() Others 11981 18038 29268 552.52 39788 456,99
Total 32710 153651 202838 101121 934441 12,634 29
(Add) / Less : {1) Interest 147.52 21498 53311 76210 1,598 40 206143
(1) Other un-allocable sxpense
net of un-allocable mcome 17.26 10031 13617 19427 43227 42820
(i} Exceptional items = o - - - .
Profit Before Tax 311332 321122 1.359.10 10,047.84 7323.74 10,144.66
1 |Capital Employed
{Segment Assets - Segment Liabilities)
(a) Electronics 9.210.53 8,173.62 848469 9,210.53 848469 816891
(b} Electrical / Electro-mechanical 27,400.94 30,149.91 29,231.52 27,400.94 29.231.52 28,691 49
(€} Others 290334 320661 343025 2,903 34 3.430.25 3.083.35
(d) Unallocated 3,612.05 1,282 84 (3,80261) 5612035 (3.802.61) {2.170.08)
Total 45,126 56 4281298 3734385 4512686 3734385 37,773.67

Notes -

I The sbove unaudited financial results for the quarier and nine months ended December 31, 2015 were reviewed by the Audit Committee at the meeting held on January 29, 2016 and
approved by the Board of Directors and taken on record at the meeting held on January 29, 2016

[

Emplovees Steck Opuion Scheme, 2013

3 Figures for the previous periods have been regrouped and / or reclassified wherever necessary to conform with the current period presentation.

Place
Drater

Kechi
19.01.2016

For V-GUARD INDUSTRIES LIMITED

VENNALA
KOCHI-682028

Duning the quarter ended December 31, 2015, the Company allotted 19,884 equity shares of face value of R 10 each on exercise of stock options by eligible employees under the
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